ORDINANCE #08-2026

BOROUGH OF STRATFORD, COUNTY OF CAMDEN
BOND ORDINANCE PROVIDING FOR VARIOUS CAPITAL IMPROVEMENTS OF THE
BOROUGH OF STRATFORD, IN THE COUNTY OF CAMDEN, NEW JERSEY,
APPROPRIATING THE AGGREGATE AMOUNT OF $440,409.00 THEREFORE AND
AUTHORIZING THE ISSUANCE OF §418,388.00 BONDS OR NOTES OF THE BOROUGHTO
FINANCE PART OF THE COST THEREOF

BE 1T ORDAINED by the Borough Council of the Borough of Stratford, County of Camden,
State of New Jersey (not less than two-thirds of all members thereof affirmatively concurring) as follows:

SECTION 1. The improvements described in Section 3 of this Bond Ordinance are hereby
respectively authorized to be undertaken by the Borough of Stratford, New lJersey as a general
improvement. For the improvement or purpose described in Section 3, there are hereby appropriated the
respective sums of money therein stated as the appropriations made for the improvements or purposes,
such sums amounting in the aggregate to $440,409.00 including the aggregate sum of $22,021.00 as the
down payment for the improvements or purposes required by the Local Bond Law. The down payments
have been made available by virtue of provisions for down payment or for capital improvement purposes
in one or more previously adopted budgets.

SECTION 2. In order to finance the cost of improvement ot purpose not covered by application
of the several down payments, negotiable Bonds are hereby authorized to be issued in the principal amount
of $ pursuant to the Local Bond Law. In anticipation of the issuance of the Bonds, negotiable Bond
Anticipation Notes are hereby authorized to be issued pursuant to and within the limitations prescribed by
the Local Bond Law.

SECTION 3. The improvement hereby authorized and the purpose for which the Bonds are to be
issued, the estimated cost for each improvement and the appropriation therefore, the estimated maximum
amount of Bonds of Notes to be issued for each improvement and the period of usefulness for each
improvement are respectively as follows:

The excess of the appropriation made for each of the improvements or purposes aforesaid over the
estimated maximum amount of Bonds or Notes to be issued therefore, as stated below, it is amount of the

down payment for each purpose.

SCHEDULE “A”

PURPOSE APPROPRIATION & | ESTIMATED PERIOD OF
ESTIMATED COST | MAXIMUM AMOUNT AVERAGE
OF BONDS OR NOTES USEFULNESS

Municipal Road Improvements | $250,000.00 $237,500.00 10 Years
Police Body Cameras/Equipment | $102,000.00 $96,900.00 5 Years
Fire Equipment $23,000.00 $21,850.00 5 Years
Tree Maintenance Program $25,000.00 $23,750.00 5 Years

Ambulance-Borough’s Share $40,409.00 $38,388.00 5 Years
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SECTION 4. All Bond Anticipation Notes issued hereunder shall mature at such times as may be
determined by the Chief Financial Officer; provided that no Note shall mature alter than one year from its
date. The Notes shall bear interest at such rate or rates and be in such form as many be determined by the
Chief Financial Officer. The Chief Financial Officer shall determine all matters in connection with notes
issued pursuant to this Ordinance, and the Chief Financial Officer’s signature upon the Notes shall be
conclusive evidence as to all such determinations. All Notes issued hereunder may be renewed from time
to time subject the provisions of N.J.S.A. 40A:2-8 (a). The Chief Financial Officer is hereby authorized
to sell part or ail of the Notes from time to time at public or private sale and to deliver them to the
purchasers thereof upon receipt of payment of the purchase price plus accrued interest from their dates to
the date of delivery thereof. The Chief Financial Officer is directed to report in writing to the governing
body at the meeting next succeeding the date when any sale or delivery of the Notes pursuant to this
ordinance is made. Such report must include the amount, the description, the interest rate and the maturity
schedule of the Notes sold, the price obtained and the name of the purchaser.

SECTION 5. The following additional matters are hereby determined, declared, recited and state:

(a) The purposes described in Section 3 of this Bond Ordinance are not current expenses.
They are improvements, and no part of the costs thereof have been or shall be specifically
assessed on property specially benefited thereby.

(b) The average period of usefulness, computed on the basis of the respective amounts of
Obligations authorized for each purpose and the reasonable lives thereof within the
limitations of the Local Bond Law, is five (5) years or more.

(c) The Supplemental Debt Statement required by the Local Bond Law has been duly
Prepared and filed in the office of the Clerk, and a complete executed duplicate thereof has
been filed in the office of the Director of the Division of the Local Government Services
in the Department of Community Affairs of the State of New Jersey. Such statement shows
that the Gross debt of the Borough as defined by the Local Bond Law is increased by the
authorization of the Bonds and Notes provided in this Bond Ordinance by $440,409.00 and
the obligations authorized hercin will be within all debt limitations prescribed by the Local
Bond Law.

(d) $75,000,00 of expenses listed in and permitted under N.J.S.A. 40A:2-20 are included in
the estimated cost herein for the purposes of improvements.

SECTION 6. Any grant moneys received for the purposes described in Section 3

hereof shall be applied either to direct payment of the costs of the improvements or to payment of the
obligations issued pursuant to this Ordinance. The amount of obligations authorized by not issued
hereunder shall be reduced to the extent that such that such funds are so used,

SECTION 7. The full faith and credit of the Borough are hereby pledged to the punctual payment
of the principal of and the interest on the obligations authorized by this Bond Ordinance. The obligations
shall be direct, unlimited obligations of the Borough, and the Borough is obligated to levy ad valorem
taxes upon all the taxable real property within the Borough for the payment of obligations and the interest
thereon without limitation of rate or amount.
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SECTION 8. This Bond Ordinance shall take effect 20 days after the first publication thereof after final
adoption as provided by the l.ocal Bond Law,

I certify that the foregoing Ordinance -2026 was approved for final adoption by the Governing Body of
the Borough of Stratford, County of Camden, State of New Jersey at a meeting held on the 11" day of
June, 2026

( MwLo\)lQL/ﬂﬂQ Q. 5}/‘1/&(@

[inda Hall, Mayor Date ©

ATTEST:
-~/ YU (A féf‘:ﬁzfgcxfw
Michelle Hack, RMC

Record of Council Vote on Introduction Aye Nay Abstain Absent
Councilman Gilligan % j _

Councilman Bove V\//

Councilwoman Farrell u/

Councilman Gandy : /

Councilwoman Martin 'u/

Councilman Tolomeo \[
Record of Council Vote on Final Passage Aye Nay Abstain Absent

Councilman Gilligan

Councilman Bove

Councilwoman Farrell

Counciiman Gandy

Councilwoman Martin

Councilman Tolomeo
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NOTICE OF PENDING ORDINANCE

The ordinance published herewith was introduced and passed upon first reading at the Regular Meeting
of the Governing Body of the Borough of Stratford, in the County of Camden, State of New Jersey, held
on the 14" day of May, 2026. It will be further considered for final passage after public hearing thereon,
at the meeting of the Governing Body to be held in the Borough Hall, in the Borough of Stratford on the
11" day of June, 2026 at 6:30 PM. Copies of the ordinance will be made available during the week prior
to and up to and including the date of such meeting at the Clerk’s Office in the Borough Hall to the
members of the general public who shall request the same. Notice is hereby given that a public heating
was held for the foregoing ordinance on June 11, 2026

EXPLANATORY STATEMENT
The purpose of this bond ordinance is to provide funding for several capital improvements and equipment
needs essential to the Borough’s operations, public safety, and infrastructure. The appropriations listed in
Schedule “A” support municipal road improvements, police body-worn cameras and related equipment,
fire department equipment, the Borough’s tree maintenance program, and the Borough's share of the cost
of a new ambulance. Each item includes the total appropriation, the estimated maximum amount of bonds
or notes to be issued, and the period of average usefulness in accordance with the Local Bond Law.

YYD g e 22 A

Michelle Hack, RMC, Borough Clerk




Department of Community Affairs M

B I ANIHET OT

Supplemental Debt Statement CommunityA (fairs
Loeal Unit; Stratford Borough 7 - 0432 County: Camden
Prepared as of: 5/14/2026
Budget Year Ending: December 31 2026
Name: Robin Sarlo Phone: (856) 783-0600
Title: Chief Financial Officer Email: robinsarto@stratfordnj.org
CFO Cert. # N-0837 Address; 307 Union Ave.

Stratford, NI 08084

Robin Sarlo, Being duly sworn, deposes and says:

Deponent is the Chief Officer of Stratford Borough here and in the statement hereinafter mentioned called the local unit.
The Supplemental Debt Statement annexed hereto and hereby made a part hereof is a true statement of the debt condition of the
loeal unit as of the date therein and is computed as provided by the Local Bond Law of New Jersey.

o S

Decrease Increase

Net Debt as per ]

Annual Debt Statement | (Since December 31, lust pust) ‘ Net Debt
Bonds and Notes for School
Purposes {Local and Regienal) $ - $ - $ - $ -
Bonds and Notes for Self
Liguidating Purposes $ - $ - $ - $ -
Other Bonds and Notes b 2.986,696.75 §  104,500.00 $ 2,882,196.75
Net Debt at the time of this statement 1S...ocoviviviiennn e e e § 2,882,196,75

The amounts and purposes separately iternized of the obligations about to be authorized, and any deductions
which may be made on account of each such item are: (see Note "C" below)

Bond Ordinance Purposels)  Ameunt  Deduction | Net
ORD 08-2026 Various Capital Improvements $ 418383.00 % - b 418,388.00
| s - s . s ]
8 - $ - $ -
3 - s - $ -
$ - $ - $ -
$ - $ - $ -
$ 41838800 § - $ 418,388.00

The net debt of the lacal unit determined by the zddition of the net debt amounts stated in items 2 and 3 above

4 is: $ 3,300,584.75

Equalized valuation basis {the average of the equalized valuations of real estate, including improvements and
5 the assessed valuation of class 1l railroad property of the local unit for the Jast 3 preceding yeurs) as stated in
the Annual Debt Statement or the revision therof last filed.

Year
Equalized Valuation Real Property with Improvements plus assessed valuation of Class 1
(1) 2023 RR Property $ 603,042.193,00
Equalized Valuation Real Property with Improvemeits plus assessed valuation of Class 1
{2) 2024 RR Property 3 678,564,887.00
Equalized Valuation Real Property with Improvesments plus assessed valuation of Class If
(3) 2025  RR Property 3 712,357,712.00
6 Equalized Valuation Basis - Average of (1), (2) and (3}..viiiiviiion e e esi i s v e 8 664,654,930.67
7 et Debt (Line 4 above) expressed as a percentage of such equalized valuation basis (Line 6 above) is: 0.497%
NOTES
1f authorization of bonds or notes is permitted by an exception to the debt limit, specily the particular paragraph of NISA 40A:2-7 or other section of
A law providing such exception,
This form is also o be used in the bonding of separate {not Type I} school districts as required by NISA 18A:24-16, and filed before the schoot district
B election. In such case pages 4, 5 and 6 should be completed to set forth the computation supporting any deduction in line 3 above.
QOnly the acoount of bonds or notes about to be authorized should be entered. The amount of the "down payment” provided in the bond ordinance
C should not be included nor shown as a deduction.
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